@
TIMES CHANGE.
MARKETS RISE AND FALL.
BUT FOR MORE THAN 150 YEARS,
EVERY HANDMADE STEINWAY PIANO

HAS /}/z@ygagea// IN VALUE.
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HOW WOULD YOU DEFINE YOUR IDEf@
f
@

(nvestinent

Somcl.lﬂ.ing that increases signi[ican[ly in value? Of course. But mayl)c an investment

can offer dreater rewards as well. Sonwt.ljing of cxccpt.ional qua]ity. Somct.hing that
endures. ‘:.'orncl.hing handmade, and one of a kind. Sonwl.hing Lo treasure. Somcl.l'ling
to share with your gamily. Sl’)l'l'letl'li'l'lg that enriches your life every Lla_y. By that
Lle{:inition, a Steinway piano is not (m]y an incnmpara})le musical instrument, but

also an investment instrument unique in all the world.
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Since 1853, Steinway pianos have been handmade to last for deneralions, and do.
Their longevity and incomparable sound are the product of the artistry and pride of
Steinway craftspeople, who avoid any compromise in time or materials. As a result,
while other piano brands clepreciate in value, Steinway pianos have established a
150-year history of legendary financial appreciation. Owning a Steinway piano is a

rare opportunity to invest in ]Jeauty, craftsmans.llip, enclurance, performance and joy.



A 25 YEAR OLD %@W COMMANDS A PRICE
3.3 TIMES HIGHER THAN ITS ORIGINAL COST.
_ a=

_SURVEY OF PRE-OWNED STEINWAY 2i04S
PIANO SALES, JUNE 2003 onual i oot

L

TIMES HIGHER
THAN
ORIGINAL COST.

oo
TIMES HIGHER
THA
ORIGINAL COST.

HISTORICAL APPRECIATION OF
STEINWAY GRAND PIANOS.
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STEINWAY & SONS
INHABITS A PECULIAR PLACE
IN AMERICAN BUSINESS.
IT LIES SOMEWHERE
BIE @ NEDAIELISE > AT
QUARTERLY BUDGETE,
AND THE ANALYSTS CALLS.
IT LIES IN A PLACE
WHERE SKILLS AND
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Year Modc] D_ B

The best time to invest in a Steinway

piano is always the sa: 1900 $1,—LOU

1950
$13,500
_ 2000 $83,100
u i 2004 $96,100

A 10 YEAR OLD STEINWAY,

J

Year M_c_)cl(:l B Year M_mlcl L.

_ " - 1900 $1,050 1900
IN GOOD CONDITION, USUALLY =
1950 1950 53,425
SIBILILE BOIR NBOUNT 75 [ PIBIRCE N i | il
2000 $54,900 2000 $42,300
2004 $63,300 2004 $48,900

O P T H E C U '[{ I{ E N T '[{ E TA '[ '[-! P 'l{ ]' C E ! Piano Dimension: 6" 104" Piano Dimension: § 10"

1065 (U,

4 PERCENT 66&'6’/!//( col/c

ABOUT

WHICH

Piano Dimension: 527

S REUTFERS SNOGVEMBERS2003
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AS AN INVESTMENT,
STEINWAY PIANOS
WWW OTHER
SYMBOLS OF ENDURING
FINANCIAL VALUE
INCLUDING RARE WINE,
VINTAGE POWER BOATS

”

AND GOLD.

- WASHINGTON POST, 1987

RETAIL VALUE OF
A STEINWAY
CONCERT GRAND
1981-2001

+238%




aSINCE 1900, [AFTER
ADJUSTING FOR INFLATION],
EIEE PANIC e O
STEINWAY GRAND PIANO
fctd inereased,
)

160% IN REAL TERMS.

- THE ECONOMIST, DECEMBER 2000



“The record price ever _paicl for a pre-ownecl Steinway at auction was
$1.2M in New York in 1997. The piano case had been decorated l)'\-'
i :

the famous artist, Sir Lawrence -L\lma-Tadema, at the turn of the last

century.” - Frederick V\’-‘Tinsllip, 2003

u

IT'S A HECK OF A LOT

BETTER LIUESINEIL

”

THAN THE STOCK MARKET.

-DEVOE MOORE, OCTOBER 2002
New owner of the 3675,000 Steinway
one-of-a-kind Alma Tadema re-creation (pictured left], and

owner of the Tallahassee Antique Car Museum.
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incomparable sound and touch of handmade Stein\&.fay'pianos

1
hdve created an i.n.separal’:].e' rela’cions]nip with the world’s most gntlze(l
attists. An as’tonisl]ing 99% of today’s concert pianists perfonﬁ'

€

lusivel on Steinway piano altllou"fh tlle r are not Jaicl to clo so.
y yp g ¥ I

» B S

YOU ALWAYS GET . " |
MORE THAN YOUR MONEY BACK
ON A STEINWAY.

'VE BOUGHT MORE OF THEM
FOR MYSELF THAN ANY RETAIL
CUSTOMER, AND I’VE HAD
PEOPLE BEG ME TO SELL THEM,

s A deller relurn

THAN SOME MUTUAL FUNDS.

SCONSTANCE KEHNE
STEINWAY ARTIST
FACULTY, THE MANHATTAN SCHOOL OF MUSIC
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THAT NO ONE CAN PUT
A PRICE ON.

As any Steinway piano owner would tell you, their piano is a treasured member
of the family. An intelligent financial investment, without question. But also

the source of umc_orgettaljle moments with £ami]y and friends. With a Steinway
in your life, the al)i]ity to leave the cares and compromises of the world behind

1s a]ways at your fingertips.

We invite you to visit your exclusive Steinway piano dealer for a personal

presentation of handmade Steinway pianos, including:

The Legendary Collection of recreations of historic Steinway pianos;

The Art Case Collection of elal}orately decorated masterpieces;
The Limited Edition Collection of commemorative instruments;
The Crown Jewe] Collection of prizecl wood veneers;

and the Heirloom Collection of extraordinary vintage instruments.

What other investment can promise to be so Enancia”y and emotiona“y

rewarding at the same time?
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